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NOT FOR DI STRI BUTI ON OR RELEASE, I N WHOLE OR I N PART, DI RECTLY OR I NDI RECTLY, IN OR
I NTO THE UNI TED STATES OF AMERI CA, AUSTRALI A, CANADA, HONG KONG OR JAPAN, OR ANY OTHER
JURI SDI CTION I N WHI CH THE DI STRI BUTI ON CR RELEASE WOULD BE UNLAWFUL.

Csl o, 14 May 2020:

Reference is nade to the announcenent on 12 May 2020, whereby Pexip Hol di ng ASA
("Pexip" or the "Company", OSE ticker "PEXI P') announced the successful conpletion of
its initial public offering in connection with a listing of the Conpany's shares on
the Gsl o Stock Exchange (the "IPO'" or the "Ofering").

ABG Sundal Collier ASA (the "Stabilisation Manager") nay, on behal f of the Joint

d obal Coordinators (as defined below), engage in stabilisation activities fromtoday,
14 May 2920, to, and including, 12 June 2020 (the "Stabilisation Period"). Any
stabilisation transactions will be aimed to support the market price of the Pexip
shares.

I'n connection with the I PO, the Joint d obal Coordinators have over-allotted a total
of 4,000,000 shares in the Conpany to the applicants in the | PO equalling

approxi mately 11.8% of the total nunber of new and secondary shares allocated. In
order to permt delivery in respect of such over-allotnents nmade, certain existing
shar ehol ders (the "G eenshoe Selling Sharehol ders”) have lent to the Stabilisation
Manager, on behal f of the Joint d obal Coordinators, a nunber of existing shares in
t he Conmpany equal to the nunber of over-allotted shares. For further details on over-
al l ot ment and stabilisation activities, please see the prospectus dated 4 May 2020
prepared by the Conpany in connection with the | PO (the "Prospectus").

Further, the Greenshoe Selling Sharehol ders have granted to the Stabilisation Manager,
on behalf of the Joint d obal Coordinators, an over-allotnent option to purchase from
them up to 2,000,000 shares in the Conpany at a price per share of NOK 63, which is
equal to the offer price in the PO (the "Offer Price"). In addition, the Conpany has
granted to the Stabilisation Manager, on behalf of the Joint d obal Coordinators, an
over-allotnent option to subscribe for up to 2,000,000 new shares in the Conpany at a
price per share equal to the Ofer Price. These over-allotnment options are
exercisable, in whole or in part, by the Stabilisation Manager, on behalf of the Joint
d obal Coordinators, within the Stabilisation Period. The Stabilisation Manager may

cl ose out the short position created by over-allotting shares in the | PO by buying
shares in the open market through stabilisation activities and/or by exercising the
over-al |l ot ment option.

The Stabilisation Manager, may effect transactions with a view to supporting the

mar ket price of the Pexip shares at a |level higher than what m ght otherw se prevail,
t hrough buyi ng shares in the Conpany in the open market at prices equal to or |ower
than (but not above) the O fer Price. There is no obligation on the Stabilisation
Manager to conduct stabilisation activities and there can be no assurance that
stabilisation activities will be undertaken. If stabilisation activities are
undertaken, they may be di scontinued at any tinme, and nust be brought to an end upon
or before expiry of the Stabilisation Period.

Wthin one week followi ng the expiry of the Stabilisation Period, the Stabilisation
Manager will publish an announcenent under the Conpany's ticker on the electronic

bul l etin board of the Osl o Stock Exchange, www. newsweb. osl obors.no, with information
as to whether or not it has undertaken any stabilisation activities, including the
total nunber of shares sold and purchased, the date at which the stabilisation
activities commenced, the date at which stabilisation activities |last occurred and the
price range w thin which stabilisation was carried out for each of the dates where
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price range within which stabilisation was carried out for each of the dates where
stabilisation transactions were made.

Any stabilisation activities will be conducted in accordance with Section 3-12 of the
Norwegi an Securities Trading Act (Nw. : verdi papirhandell oven) and the EC Conmi ssion
Regul ati on 2273/ 2003.

ABG Sundal Collier ASA, Carnegie AS and Pareto Securities AS are acting as Joint

d obal Coordinators and Joi nt Bookrunners in the Ofering (the "Joint d obal

Coordi nators"). Advokatfirmaet Schjegdt AS is acting as | egal advisor to the Conpany.
Advokat fi rmaet Thommessen AS is acting as |egal advisor to the Joint d obal
Coordinators. GAMBIT H & K AS is acting as conmuni cati on advi sor.

For further information, please contact:

Odd Sverre @bstlie, CEO
+47 415 21 580
os@exi p. com

@ystein Hem CFO
+47 992 34 596
oyst ei n@exi p. com

About Pexi p

Pexip is a global technol ogy conpany delivering a video-first nmeeting platformwth
15% of the d obal Fortune 500 conpani es as custoners. The Conpany’s product offering
is a highly scalable, cloud-native neeting platformthat is deployable either as a
service or a self-hosted solution in any public or private cloud environnent. All
offerings build on Pexip's unique Infinity technol ogy, and are delivered via a
recurring subscription-based business nodel. The Conpany has nore than 300 channel
partners |located in about 75 countries worldw de.

| nportant notice

These materials do not constitute or forma part of any offer of securities for sale
or a solicitation of an offer to purchase securities of the Pexip Holding ASA (the
"Conpany") in the United States or any other jurisdiction. The securities of the
Conpany may not be offered or sold in the United States absent registration or an
exenption fromregistration under the U S Securities Act of 1933, as anended (the

"U.S. Securities Act"). The securities of the Conpany have not been, and will not be,
regi stered under the U S. Securities Act. Any sale in the United States of the
securities mentioned in this communication wll be made solely to "qualified

institutional buyers" as defined in Rule 144A under the U S. Securities Act. No public
offering of the securities will be made in the United States.

In any EEA Menber State other than Norway and Sweden, this conmunication is only
addressed to and is only directed at qualified investors in that Menber State wthin
the meani ng of the EU Prospectus Regulation, i.e., only to investors who can receive
the offer w thout an approved prospectus in such EEA Menber State. The expression "EU
Prospectus Regul ation" nmeans Regul ation (EU) 2017/1129 of the European Parlianent and
of the Council of 14 June 2017 (together with any applicable inplenmenting neasures in
any Menmber State).

In the United Kingdom this communication is only addressed to and is only directed at
Qualified Investors who (i) are investnment professionals falling within Article 19(5)
of the Financial Services and Markets Act 2000 (Financial Pronotion) Order 2005 (as
amended) (the "Order") or (ii) are persons falling within Article 49(2)(a) to (d) of
the Order (high net worth conpani es, unincorporated associations, etc.) (all such
persons together being referred to as "Rel evant Persons"). These nmaterials are
directed only at Rel evant Persons and nust not be acted on or relied on by persons who
are not Rel evant Persons. Any investnent or investnent activity to which this
announcenent relates is available only to Rel evant Persons and will be engaged in only
wi th Rel evant Persons. Persons distributing this conmunication nust satisfy thensel ves
that it is lawful to do so.

The Target Market Assessment is w thout prejudice to the requirenents of any
contractual, legal or regulatory selling restrictions in relation to the Transaction.

For the avoi dance of doubt, the Target Market Assessnent does not constitute: (a) an
assessnment of suitability or appropriateness for the purposes of MFIDII; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or
take any other action whatsoever wth respect to the Conpany's shares.

Each distributor is responsible for undertaking its own Target Market Assessnment in
respect of the Conpany's shares and determ ning appropriate distribution channels.

Matters discussed in this announcenent nay constitute forward-|ooking statenents.
Forwar d- | ooki ng statenents are statenents that are not historical facts and may be
identified by words such as "anticipate", "believe", "continue", "estimte", "expect",
"intends", "may", "should", "will" and simlar expressions. The forward-| ooking
statements in this rel ease are based upon various assunptions, many of which are
based, in turn, upon further assunptions. Al though the Conpany believes that these
assunpti ons were reasonabl e when nade, these assunptions are inherently subject to
signi fi cant known and unknown risks, uncertainties, contingencies and other inportant
factors which are difficult or inmpossible to predict and are beyond its control. Such
risks, uncertainties, contingencies and other inmportant factors could cause actua
events to differ materially fromthe expectati ons expressed or inplied in this rel ease
by such forward-|ooking statenents. The information, opinions and forward-| ooking
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statements contained in this announcenent speak only as at its date, and are subject
to change wi thout notice

Thi s announcenent is made by and, and is the responsibility of, the Conpany. The Joint
G obal Coordinators are acting exclusively for the Conpany and no one else and wll

not be responsible to anyone other than the Conpany for providing the protections
afforded to their respective clients, or for advice in relation to the contents of
this announcenent or any of the matters referred to herein.

Nei t her the Joint d obal Coordinators nor any of their respective affiliates nakes any
representation as to the accuracy or conpl eteness of this announcenent and none of
them accepts any responsibility for the contents of this announcenent or any matters
referred to herein.

Thi s announcenent is issued pursuant to |egal information obligations and is subject
to the disclosure requirenments pursuant to section 5-12 of the Norwegi an Securities
Tradi ng Act. The announcenent is for information purposes only. It does not purport to
be conplete, and it is not to be relied upon in substitution for the exercise of

i ndependent judgnment. It is not intended as investnment advice and under no
circunstances is it to be used or considered as an offer to sell, or a solicitation of
an offer to buy any securities or a recommendation to buy or sell any securities of
the Conmpany. Neither the Joint G obal Coordinators nor any of their respective
affiliates accepts any liability arising fromthe use of this announcenent.

Each of the Conpany, the Joint G obal Coordinators and their respective affiliates
expressly disclainms any obligation or undertaking to update, review or revise any
statement contained in this announcenment whether as a result of new infornation
future devel opnents or otherw se.

The distribution of this announcenent and other information nay be restricted by |aw
in certain jurisdictions. Persons into whose possession this announcenment or such

ot her information should come are required to informthensel ves about and to observe
any such restrictions.

* ok ok kK
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