]
4 osLo BoRs

NewsWeb

Pexip Holding ASA

Innsendt dato: 12.05.2020 17:25

UtstederlD: PEXIP

MeldingsID: 505287

Instrument: -

Marked:

Kategori: ANNEN INFORMASJONSPLIKTIG REGULATORISK
INFORMASJON

Informasjonspliktig: Ja

Lagringspliktig: Ja

Vedlegg:

Tittel: Pexip — Bookbuilding and IPO successfully completed

Pexi p — Bookbui | di ng and | PO successfully conpl et ed

NOT FOR DI STRI BUTI ON OR RELEASE, IN WHOLE OR I N PART, DI RECTLY OR I NDI RECTLY, IN OR
I NTO THE UNI TED STATES OF AMERI CA, AUSTRALI A, CANADA, HONG KONG OR JAPAN, OR ANY OTHER
JURI SDI CTION I N WHI CH THE DI STRI BUTI ON OR RELEASE WOULD BE UNLAWFUL.

Csl o, 12 May 2020:

Reference is nade to the announcenent on 4 May 2020, whereby Pexip Hol di ng ASA
("Pexip" or the "Conpany", OSE ticker "PEXIP') announced the terns and comencenent of
t he bookbui | di ng and application period for its initial public offering in connection
with a listing of the Conpany's shares on the Oslo Stock Exchange (the "I1PO' or the
"Offering").

Pexi p hereby announces the successful conpletion of the Offering. The first day of
tradi ng of the Conpany's shares on the Oslo Stock Exchange will be 14 May 2020.

The Offering in summary:

» The price per Ofer Share is set at NOK 63.00, corresponding to a market
capitalisation of Pexip after the | PO (but before any issuance of new shares in
connection with a potential exercise of the G eenshoe Option (as defined bel ow) of
approxi mately NOK 6.3 billion.

e Pexip will issue 17,000,000 new shares in the | PO, raising gross proceeds of NOK
1,071 mllion.

¢« The selling shareholders will sell 17,000,000 shares in the IPO for total gross
proceeds of NOK 1,071 million.

« The Joint d obal Coordinators (as defined bel ow) have over-allotted 4,000,000 shares
in the Ofering, representing approximtely 11.8% of the new and secondary shares

sol d. The Joint G obal Coordinators have thus exercised their option to borrow an
equal nunber of shares fromcertain existing sharehol ders for the purpose of
facilitating such over-allotnents.

e The total |IPO transaction size is 38,000,000 shares, with gross proceeds anounting to
NOK 2,394 million. Followi ng conpletion of the PO, the free float of Pexip will be
approxi mately 80%

*» The I PO was solely nmarketed virtually over the Pexip videoconferencing platform and
attracted strong interest froma high nunmber of Nordic and international institutional
investors, as well as retail subscribers in Norway and Sweden. The Conpany has been
informed by the Joint d obal Coordinators that the Offering generated total demand in
excess of NOK 30 billion, and was nore than 20 times oversubscribed excluding shares
pre-allocated to cornerstone investors.

» The Conpany will have 99, 011, 389 shares outstanding followi ng the issuance of the new
shares in and connection with the I PO where the new shares issued in the Ofering

wi Il represent approx. 17% of the shares in issue. The nunber of shareholders will
exceed 7, 000.

95% of the Offering was allotted to investors in the institutional offering and 5%to
investors in the retail offering.

Notification of allotted shares and the corresponding amount to be paid by investors
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Notification of allotted shares and the correspondi ng anbunt to be paid by investors
are expected to be comunicated to investors on or around 13 May 2020. Investors in
the institutional offering and the retail offering having access to investor services
through their VPS account manager, will be able to check the nunmber of shares allotted
to them from approxi mately 09: 00 hours (CEST) on 13 May 2020. The Joi nt d obal

Coordi nators may al so be contacted for information regarding allocations. |Investors in
the retail offering having subscribed for shares via Nordnet Bank AB ("Nordnet") will
be able to check the nunber of shares allocated to themin their account w th Nordnet
from approxi mately 09: 00 hours (CEST) on 13 May 2020.

As further described in the prospectus for the | PO dated 4 May 2020 (the
"Prospectus"), Pexip together with certain existing sharehol ders have granted the
Joint G obal Coordinators a greenshoe option to purchase and subscribe for additional
shares. The option granted conprises 4,000,000 shares, equal to approximately 11.8% of
the total number of shares sold in the PO at the offer price, to cover short
positions resulting fromover-allotnments made in connection with the | PO (the
"Greenshoe Option"). The G eenshoe Option is exercisable in whole or in part by ABG
Sundal Collier ASA, as stabilisation nmanager on behalf of the Joint d obal
Coordinators, within a 30-day period commencing at the time at which trading in the
shares commences on the Gslo Stock Exchange, subject to the ternms and conditions
presented in the Prospectus. A separate disclosure will be issued by the stabilisation
manager regarding the over-allotnment and stabilisation activities.

In connection with the | PO, the Conpany has al so i ssued 2,100, 002 new shares in

settl ement of outstanding and vested options, as described in the Prospectus. O
these, Asmund Fodstad (President d obal Sales and APAC) has subscribed for 500, 000
shares and Per Haug Kogstad (board nenber) has, through Bjgberg Ei endom AS, subscri bed
for 533,334 shares.

ABG Sundal Collier ASA, Carnegie AS and Pareto Securities AS are acting as Joint

d obal Coordinators and Joint Bookrunners in the Ofering (the "Joint d obal

Coordi nators"). Advokatfirmaet Schjegdt AS is acting as |egal advisor to the Conpany.
Advokat fi rmaet Thonmessen AS is acting as |egal advisor to the Joint d obal
Coordinators. GAMBIT H & K AS is acting as conmmuni cati on advi sor.

For further information, please contact:

Qdd Sverre @stlie, CEO
+47 415 21 580
os@exi p. com

@ystein Hem CFO
+47 992 34 596
oyst ei n@exi p. com

About Pexi p

Pexip is a global technol ogy conpany delivering a video-first nmeeting platformwth
15% of the G obal Fortune 500 conpani es as custoners. The Conpany’s product offering
is a highly scal able, cloud-native neeting platformthat is deployable either as a
service or a self-hosted solution in any public or private cloud environnent. All
offerings build on Pexip's unique Infinity technol ogy, and are delivered via a
recurring subscription-based busi ness nodel. The Conpany has nore than 300 channel
partners |located in about 75 countries worldw de.

I mportant notice

These materials do not constitute or forma part of any offer of securities for sale
or a solicitation of an offer to purchase securities of the Pexip Hol ding ASA (the
"Conpany") in the United States or any other jurisdiction. The securities of the
Conpany may not be offered or sold in the United States absent registration or an
exenption fromregistration under the U S. Securities Act of 1933, as anended (the
"U.S. Securities Act"). The securities of the Conpany have not been, and will not be,
regi stered under the U S. Securities Act. Any sale in the United States of the

securities mentioned in this communication wll be made solely to "qualified
institutional buyers" as defined in Rule 144A under the U 'S Securities Act. No public
offering of the securities will be made in the United States.

In any EEA Menber State other than Norway and Sweden, this conmunication is only
addressed to and is only directed at qualified investors in that Menber State within
the nmeaning of the EU Prospectus Regulation, i.e., only to investors who can receive
the offer w thout an approved prospectus in such EEA Menber State. The expression "EU
Prospect us Regul ati on" neans Regul ation (EU) 2017/1129 of the European Parlianent and
of the Council of 14 June 2017 (together with any applicable inplenmenting neasures in
any Menber State).

In the United Kingdom this comunication is only addressed to and is only directed at
Qualified Investors who (i) are investment professionals falling within Article 19(5)
of the Financial Services and Markets Act 2000 (Financial Pronpotion) Order 2005 (as
amended) (the "Order") or (ii) are persons falling within Article 49(2)(a) to (d) of
the Order (high net worth conpani es, unincorporated associations, etc.) (all such
persons together being referred to as "Rel evant Persons"). These materials are
directed only at Rel evant Persons and must not be acted on or relied on by persons who
are not Relevant Persons. Any investnment or investnment activity to which this
announcenent relates is available only to Rel evant Persons and will be engaged in only
with Rel evant Persons. Persons distributing this comunication nust satisfy thensel ves
that it is l[awful to do so.

The Target Market Assessment is without prejudice to the requirements of any
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contractual, legal or regulatory selling restrictions in relation to the Transaction

For the avoi dance of doubt, the Target Market Assessnent does not constitute: (a) an
assessnment of suitability or appropriateness for the purposes of MFIDIIl; or (b) a
recommendation to any investor or group of investors to invest in, or purchase, or
take any other action whatsoever wth respect to the Conpany's shares.

Each distributor is responsible for undertaking its own Target Market Assessnment in
respect of the Conpany's shares and determ ning appropriate distribution channels.

Matters di scussed in this announcenment may constitute forward-1ooking statenments.
Forwar d- | ooki ng statenents are statenents that are not historical facts and nay be
identified by words such as "anticipate", "believe", "continue", "estimte", "expect",
"intends", "may", "should", "will" and simlar expressions. The forward-| ooking
statenments in this rel ease are based upon various assunptions, nmany of which are
based, in turn, upon further assunptions. Although the Conpany believes that these
assunptions were reasonabl e when nmade, these assunptions are inherently subject to
signi ficant known and unknown risks, uncertainties, contingencies and other inportant
factors which are difficult or inpossible to predict and are beyond its control. Such
ri sks, uncertainties, contingencies and other inmportant factors could cause actua
events to differ materially fromthe expectations expressed or inplied in this rel ease
by such forward-1ooking statenments. The information, opinions and forward-| ooking
statenments contained in this announcenent speak only as at its date, and are subject
to change wi thout notice

Thi s announcenent is nade by and, and is the responsibility of, the Conpany. The Joint
G obal Coordinators are acting exclusively for the Conpany and no one else and wll

not be responsible to anyone other than the Conpany for providing the protections
afforded to their respective clients, or for advice in relation to the contents of
this announcenent or any of the matters referred to herein.

Nei t her the Joint d obal Coordinators nor any of their respective affiliates nakes any
representation as to the accuracy or conpl eteness of this announcenent and none of
them accepts any responsibility for the contents of this announcenent or any matters
referred to herein.

Thi s announcenent is issued pursuant to |egal information obligations and is subject
to the disclosure requirements pursuant to section 5-12 of the Norwegi an Securities
Tradi ng Act. The announcenent is for informati on purposes only. It does not purport to
be conplete, and it is not to be relied upon in substitution for the exercise of

i ndependent judgnment. It is not intended as investnent advice and under no
circunstances is it to be used or considered as an offer to sell, or a solicitation of
an offer to buy any securities or a recommendation to buy or sell any securities of
the Conmpany. Neither the Joint G obal Coordinators nor any of their respective
affiliates accepts any liability arising fromthe use of this announcenent.

Each of the Conpany, the Joint G obal Coordinators and their respective affiliates
expressly disclains any obligation or undertaking to update, review or revise any
statenment contained in this announcement whether as a result of new infornmation
future devel opments or otherw se.

The distribution of this announcenent and other information nmay be restricted by |aw
in certain jurisdictions. Persons into whose possession this announcenent or such
other informati on should come are required to informthensel ves about and to observe
any such restrictions.
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